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- The SREC p program requires that owners

of soIar prolects register with the NJPBU in

the Solar Renewable Registration Program
("SRP") prior to the start of construction ofa

system. Each time a qualified Solar PV System
generates 1,000 kilo-watt hours ("kWh") of
electricity, an SREC is eamed, which can be
sold. New Jersey energy suppliers, which
are directed by the NJBPU to meet certain
renewal energy portfolio standards, are the
primary purchasers of SRECs. To effectuate the
energy supplier's purchase of SRECs, SRECs
are traded in a competitive market which
dictates the actual price of an SREC during a
trading period. The NJBPU has indicated that it
expects the average SREC pricing for the years
2009-2010 to be approximately $593.00 per
mega-watt hour (“mWh").

This unique method of financing Solar PV
Systems has enabled New Jersey to become
the fastest growing market for Solar PV
Systems in the United States, ranking New
Jersey second, only to California, in terms of
currently installed Solar PV System capacity.
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